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Outlook Themes

Bullet 1
Bullet 2
Bullet 3
• Some economic indicators have returned to pre-pandemic levels.
• However, significant disparities persist, and uncertainty remains 

high.
• Monetary policy is likely to remain accommodative for some

time as effects of  the pandemic endure.



FEDERAL RESERVE BANK OF KANSAS CITYFEDERAL RESERVE BANK OF KANSAS CITY – OMAHA BRANCHFollowing a record expansion, and record drop, some 
measures of  economic activity have rebounded.
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FEDERAL RESERVE BANK OF KANSAS CITYFEDERAL RESERVE BANK OF KANSAS CITY – OMAHA BRANCHUnemployment has retreated from its peak but 
appears likely to remain elevated.
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FEDERAL RESERVE BANK OF KANSAS CITYFEDERAL RESERVE BANK OF KANSAS CITY – OMAHA BRANCHJob gains have been broad-based following the 
highly uneven economic shock.
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FEDERAL RESERVE BANK OF KANSAS CITYFEDERAL RESERVE BANK OF KANSAS CITY – OMAHA BRANCHRegionally, Nebraska’s economy has weathered the 
crisis better than most states.
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FEDERAL RESERVE BANK OF KANSAS CITYFEDERAL RESERVE BANK OF KANSAS CITY – OMAHA BRANCHFollowing the reopening of  businesses last spring, 
many remain shuttered and still face pressure.
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FEDERAL RESERVE BANK OF KANSAS CITYFEDERAL RESERVE BANK OF KANSAS CITY – OMAHA BRANCHSome markets have more than recovered initial 
losses despite the unevenness.
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FEDERAL RESERVE BANK OF KANSAS CITYFEDERAL RESERVE BANK OF KANSAS CITY – OMAHA BRANCHEmployment gaps between high- and low-income 
workers have also persisted.
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FEDERAL RESERVE BANK OF KANSAS CITYFEDERAL RESERVE BANK OF KANSAS CITY – OMAHA BRANCHMany businesses have gradually extended their 
expectations for a return to normal.
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FEDERAL RESERVE BANK OF KANSAS CITYFEDERAL RESERVE BANK OF KANSAS CITY – OMAHA BRANCHRecognizing persistent risks, interest rates are poised 
to remain low for some time.
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FEDERAL RESERVE BANK OF KANSAS CITYFEDERAL RESERVE BANK OF KANSAS CITY – OMAHA BRANCHThe Fed has provided additional monetary policy 
accommodation through ongoing asset purchases.
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FEDERAL RESERVE BANK OF KANSAS CITYFEDERAL RESERVE BANK OF KANSAS CITY – OMAHA BRANCHInflation has remained subdued overall, with 
expectations of  a gradual increase to the 2% target.
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FEDERAL RESERVE BANK OF KANSAS CITYFEDERAL RESERVE BANK OF KANSAS CITY – OMAHA BRANCHThe economic outlook, however, is still highly 
dependent on the course of  the pandemic.
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Concluding Thoughts

Bullet 1
Bullet 2
Bullet 3

• Economic growth is poised to recover further, but still lag the path 
expected in the absence of  COVID-19.

• There is notable optimism surrounding widespread vaccination, but
many of the disparities brought out by the pandemic could still 
remain amid structural changes in the economy.
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